CIAk s C3
apXUTE
0C06€3%

npe

V E G A S L E X VEGASLEX.RU

A




MHCTPYMEHTbI CTUMY/IMPOBAHUSA MHBECT.aKTUBHOCTU

= Peanunsauua Ul Bo3MOXXHa Npu NogaepxXKe rocygapcrBa 3a CYeT:

» Crabunmsaumun puckanbHOM HaArpy3kKn m HOpMaTMBHO-PErynaTopHbiX TpeboBaHMM Ha Gyayluee
» KoMneHcaumm 4yactu MHBECTULMOHHBIX 3aTpaT UM pacXo4oB Ha CcO34aHue NpoAyKLuU
» [loNy4yeHnsa NHbIX roCyAapCTBEHHbIX npedepeHunin n npenMyLLecTs

AN NHHOBAUMOHHbIX U UHbIX
BbICOKOTEXHOJ1IOITMYHbIX

Co3paHne Ha OCHOBaHWM COBPEMEHHbIX MPOMBbILLIEHHbIX NMPOV3BOACTB
TEXHOJIOMMI CEPUMNHOIO NMPON3BOACTBA (& [2eolidild Y poleinlel ateleinizze b
NPOMbILLMEHHOW MPOAYKLUMN (6e30THOCUTENBHO

K 06s3aTenbHOMYy pasmepy
Tonbko denepanbHbiii YyPOBEHb MHBECTULIMI, 3@ UCKITIOYEHNEM

oTAeNbHbIX NpedepeHuUnin)

C3IK 2.0**

Ana MHPpPacTpyKTYPHbBIX U UHbIX
KanuTanoeMKux rnpoeKkToB,

Peanunsauma macwutabHbixX N
NMMeLWNX ANMNTETbHbIN

MHBECTULIMOHHbIX MPOEKTOB BO BCEX e ol I A
cchepax 3KOHOMUKMU, 3a@ OTAENbHbIMU WAV ONepaLMOHHBIF nepuon

NCKJTIOHEHNAMN (6€30THOCUTENBbHO K YPOBHIO
TEXHOIOMMYHOCTU U JTIOKanm3aumun)

denepanbHbI U perMoHanbHbIN YPOBHMU

2 * CneuymanbHbI MHBECTULMOHHbINA KOHTpPaKT B HOBOM dopmaTe (c aBrycta 2019 r.) VEGAS LEX
** CornaweHue o 3almTe 1 NooLwpeHnn KanutanosnoxeHuii (c anpens 2020 r. ¢ obHoBneHnsaMn ot utonsa 2021 r.)



KntoueBasa ¢dopmyna CIMK 2.0 n C3MK 2.0

ClNnuK 2.0

dopmMmyna: ctabunmsaumng rocyaapCcrtsom
OTAeNbHbIX YCIOBUN XO3AUCTBEHHOM
NeATenIbHOCTU U npenocTaB/eHne
aon.npedepeHunin B o6MeH Ha 3anycK
WHBECTOPOM JIOKAJIN30BaHHOIo
CEepUMUHOro Nnpon3BoACTBa
NMPOMBbILUJIEHHOM NPOoAYKLMM HA OCHOBAHMUMU
COBpPEMEHHbIX TEXHOJIOrMn

B dyHaameHTe apxutekTtypbl CMNK 2.0
nexaT COBPEMEHHbIe TEXHOI0MUU

NpeaHa3zHaueHue

= BHeAapeHue / TpaHcdhep nepeaoBblixX
TexHonorunm B PO n obecneyeHune
OTeYeCTBEHHOrO MPOMbILIIEHHOI0
cyBepeHuTeTa

" [OBbllLEHNE MpeaACKalyeMOCTU peainsaunm
BbICOKOTEXHOJIOTMYHbIX MPOEKTOB

*  yJyylleHue AO0rOCPOYHOro
MHBECTULMOHHOIO NMJaHUPOBAHUS

"  YCKOpPEHWME OKYMNAEeMOCTU YaCTHbIX BJ/IOXKEHWU

C3IK 2.0

dopmMyna: ctabunmsaymna rocyaapCrteom
lnpokoro nepevyHa HIMA n Bo3MmeweHmne
Y4acCTU MHBECTUUMOHHbIX 3aTpaT B 06MeH Ha
peanusauyuto OPIT HoBoro Ul no cosgaHuto
HeaBm>xuMmoctT nnu PN v BnoxeHune
CO6CTBEHHbIX MHBECTULUNA

B ¢pyHaameHTe apxutektypbl C3IMK nexart

KarnnmTasloBJ10OXKEHUA

NMpepHa3zHaueHue
"  NpuBiedvYeHune VIHBeCTVILl,VIVI B 3KOHOMUKY

* yCTpaHeHue / MMHUMM3aUna MHPPACTPYKTYP.
orpaHmnyeHunn npu peanmsauumn UrM

* MOBbIWEHNE NpeacKa3yeMOCTM peannsaumnm
KanuTanoeMkux / macwtabHbix UM

*  yJyYlleHMe A0JITOCPOYHOIro
WHBECTULMOHHOIO NAaHUPOBaAHUSA

*  YCKOpPEHME OKYMNAaEMOCTU YaCTHbIX BSIOXEHUM

VEGAS LEX




CIMNnK vs C3rK: napameTpbl (1)

MuBecTuu. (BXxoaHOM) nopor

OTcyTcTBYET

OT 200 MnH

OTpacnb / cchepa UN

MpoMbiWweHHoe Npon3BoACTBO

Bénblasa yactb chep 1 oTpacnemn
3KOHOMUKMU

HanpasneHHocTb Ul

= CepunHoe npon3BoacTBO
NPOMbILLAEHHON NPOAYKLMU

= HAW / HOW + U
= PO v CH

Tpe6boBaHue K npoaykuum /
NpPon3BOACTBY NpPoOAYKLUU

* cnonb3oBaHMe «COBPEMEHHOM
TEXHOI0rNm»

* YpoBeHb JioKanunsauymm

» KOHKYpeHTOCNOoCObHOCTb Ha
MUPOBOM YpPOBHE

OTcyTcTBYET

LleneBble nokaszatenu UM

O6bemM npomnssoacTBa M Npoaax
O6beM Hanoros

Hosble paboune mecTa

O6beM M CpOKU MHBECTULMNI
NHble

= O6beM KanuTaaoBIOXEHUN

= Cpoku peanusauun UM (BBOA B
akcnn-umo HAWN, per-uva HON /
PUA, ap.)

Crabunusauma HMNA

«Pa3MbITble» (OpMYNPOBKU
= Cpok - o 15 vnn 20 net
* HyxHbl gon.HIMA anga 3anycka

* [MoapobHO pernaMeHTMpoOBaHa
= Cpok - oT 3 pgo 20 net
= Hy>XHO yTBepXA-e nepeyHs

Crabunmnsaymsa HaNoroBbiX
ycnosum

» Hanor Ha npubbinb, Ha

MMYLLECTBO, TPAHCI. N 3€EM.Halor

» be3 HAC, cTtpax.s3Hocos, HAIN,
HA®J1, akun3oB, HOBbIX HAJIOroB

= Kak no CINMMK + HAC + HoBble
Hanoru

= be3 HAIMN, akumzos, HODJI

MHoOroypoBHeBO€e perysnpoB-e

VEGAS LEX




CIMNnK 2.0 vs C3IK: napameTtpbl (2)

Aon.onuun
(BO3MOXXHOCTH)

* Hanorosble NbroTbl

» Cratyc «CaenaHo B Poccumn»

» OTpacnesble cybcnanm

» CraTyc ea.nocraswmka

» YckopeHHas amopTtusauma OC

= ApeHpaa nybn. 3Y 6e3 Topros

» CHMXeHHas nnaTa 3a nybn. 3Y
= Bbe3Bo3Me3a. ucnonb3-e PUO PO
» PepoMuunnaumns

» KomneHcauuns 3aTpaT Ha
nHopacTpykTypy, HON,
Tex.npmcoeanHeHne N NpuMbIKaHMS
K MHXXEHep./TPaHCM. CeTAM

» KoMneHcauusa % no kpegmtam
n 06NMraumMoHHbIM 3aiMam

» Cybcnanm Ha HUOKP (HoBble TexHOMOMrmMm)

* Hanorosbi BblYET

» KoMneHcauuns 3aTtpaTt Ha AeMOHTaxX
BOEHHbIX FOPOAKOB

NMpepen roc.
buH.noaaepIKKN

He 6onee 50% kan.BAOXeHUW Mo
CNnK

He 6onee ob6vema ncumcneH. Hanoros (UM-
BO, Npubbinb, Tp., HAC, BBO3.Tam.nown.)

Heob6xoanmocTb
pa3aenbHOro yyera

[ns nonyyYyeHus NbroTbl MO HaNory Ha
npubbINnb

Ana CTa6VIJ'IVI3aLl,VIVI, nony4yeHus
KOMMeHcaumM oT roc-Ba M Hasnor.sblvyeTa

CpokK KOHTpakTa /
cornaweHus

= 1o 15 net (< 50 mnpa)
= [1o 20 net (> 50 mnpa)

» 6 net (<5 mnpa)
15 net (ot 5 no 10 mnpa)
20 net (>10 mnpa)

Mopsaaok 3aknovYeHus

» KOHKYPCHbI 0T6Op (YacTHasa u
nybnmMyHas nHMUMaTmBbI)
» 3aK/K4-e C en.y4acTHMKOM oTbopa

3asBuTENbHbIN (YacTHas MHMUMATMBA)
KoHKYpCHbIN (Ny6anyHas nHuuymaTtmea)

YpoBeHb

Tonbko denepanbHbin (C 06a3aT.
y4dyactnem permoHa n MO)

depepanbHbIM N permoHanbHbi (0653aT.
y4yactme permoHa)

NMpepenbHbIA CPOK
3aKJIloueHuns

He no3gHee 31 aekabps 2030 r.

o 1 auBaps 2030 r.

VEGAS LEX



CnukK

OTpacneBoi KpuTtepummn

oTpac/au NpoM.Nnpomn3BoACTBa, NOABEAOMCTBEHHbIE
MuHnpoMTOorpy, MmHcenbxosy n MmMHaHepro

HanpaBneHHOCTb nNpoekTa
OCBOEHMS CEPUNHOINro NPOM3BOACTBA NPOMbILLIEHHOM
npoAyKuum

«HoBM3Ha» npoekTa

YUUTbIBAIOTCHA HOBblE MHBECTULMK NOCe peLleHns o
[aTe KOHKYypca, a Takxe 3a 12 mec.,
npeawecTBYOLWMX gaTe 3TOro peweHus

06beM nHBecTuUmnm
3a cYEeT COOBCTBEHHbIX UNN 3aEMHbIX cpeacTs
ecTtb ob6sa3aTenbHble HanpaBneHund 3aTpaT

He 4.6. MeHblle pacxoaos 6roaxeTa Ha npedepeHunmn
AN nHBecTopa

«COBpeMeHHOCTb>» TeXHOJZIOrMu

OCHOBa NPOM3BOACTBA - TEXHOIOMMSA U3 Cnew.nepeyHs
MNpaB-Ba PO (MOXHO AOMOMHATL / aKTyaiM3npoBaThb)

YpoBeHb JioKasindauumm

dUKCcMpyoTCa NpomM3BOACTBEHHbIE U
TexHonornyeckune onepaumum (MM PO N2 719)

Mpub6bINLHOCTb NpOEKTa

BbIX0A B TedeHune cpoka CINK Ha NpoOeKTHYIo
onepaumoHHYo Npubbinb*

MecTo peanusauun UM
B uenesBoMm cybbekTe PO a.6. cneu.HopM.6a3a

* Cpok BbIxoga MMM Ha NnpoekTHyto onepau.npubbiib YCTaHABAMBAETCS CO AHS 3akatoueHns CMYK o KoHua

TpeboBaHUSA K MHBECT. NMPOEKTY

C3IK

» OTpacneBo KpuTepumn

> wupokasa chepa NpUMEHEHUS, 3@ OTAE/IbHbIMU
NCKHOYEHUSAMMN

= HanpaBneHHOCTb NpoekTa

> co3paHue / peKOHCTpYKUKUs / MoaepHU3aumnsa um
akcnnyatauna HOW vnn komnnekca HAN v AN

> co3aaHume n ucnonb3loBaHue PN / CU
» «HoBM3Ha» npoekTa

» 6roakeT Ha kan.pacxoabl yteepxaeH OPI1 nocne
01.04.2020, a 3asaBka o peanusaunn Ul nogaHa B
TeyeHue 1 roga C MOMEHTA YTBEPXAEHUS; NN

> pelweHne o peannsauun UM n 06 obveme
Kan.enoXeHun npuHaTo ao 01.04.2020, Ho He
paHee 07.05.2018, a 3asBKa o peanusaunmn UMl
nogaHa He nosaHee 31.12.2022 (npu 3TOM
rnoslydyeHume paspelleHns Ha ctpoutenbctso HAU
UNKn ocywecTeneHne Kan.enoxeHun no UM 4.6. He
paHbwe 07.05.2018)

= O6beM MHBecTUuLMm

» o06beM MHBECTMUMIM 3a cYeT COOCTBEHHbIX CPeacTB
(«kanuTanoBnoXxeHnm») ot 200 MAH, HO Ny4we
6onee 10 Mmapa Ans MCNonb30BaHUS BCEX
BO3MOXHOCTEN MHCTPYMEHTA

VEGAS LEX

KaJieHAapHOro roaa, no pe3yjibTatam KOTOPOro t1akasa I'IDVI6bU'Ib NPpUHNMAaEeT NONO>XKNTEJIbHOE 3HAYeHne



OTpacnun n cdepsbl peanusaunm UMl

CnukK C3InK

* Y3kana cpepa npuMeHeHusN » Llupokasa cchpepa npMMeHEeHUs
WHHOBALMOHHbIE U/TN BbICOKOTEXHOIOMMYHbIE > MpOMbILLSIEHHOE MPOU3BOACTBO (TsAXenas,
oTpac/n NpoM.Npomn3BOACTBA, nerkasi, nuwesas, obpabaTbiBatoLLas,
noaBeaOMCTBEHHbIE MUHMPOMTOrpY, nepepabaTtbiBatoLlas, MaLWWMHOCTPOEHWE, Ap.),
MuHcenbxo3y n MnHaHepro ¢/X, umdpoBas 3KOHOMUKA, TYpPU3M,
rnoka cnenyeTt OpueHTUPOBaTbCA Ha OTpaciu, 3ApPaBOOXPaHEHME, 06Pa3OB?HV1€, KynbTypa,
noasefoOMCTBEHHbIe MUHNpoMTOpry (Hanp., CNopT, OXpaHa OKpYy>XatrLwen Cpeabl,
npon3BoACTBO aBTOMO6V|J'|el71, C/X 7 TPaHCMNOPT, TOProBo-JIOFrMCTUHECKNE LIEHTPDI,
Ap.cneu.TeEXHUKK, ABUraTenemn, cyaos, asponopTbl (TEPMUHANbI), MOPCKME NOPThI,
NeKkapcTB, y,q06peHM|7|, CTaHKOB) CTPOUTENDBCTBO XWJbIX AOMOB, Ap.

> OT cdepbl peanusaunn UM 3aBnucuTt pasmep
MWHUMANIbHOrO0 MHBECTULMOHHOIO rnopora ass
Bxoaa B C3IK

UcknroueHusn x UcknroueHusn

— cnupTocoaepxXaliada nmuweBaa npoaykKuus = MFOprII‘/II 6usHec

— aJIKorosibHas npoaykuns — TabayHble n3genusa n ankorosibHas NPoAyKuUuns
— TabauHble usaenus — Knakoe Tonnmeo (KpOMe MoSyYeHHOro U3 yrns

WM Ha YCTaHOBKax BTOPUYHOW nepepaboTku
HedTAHOro Cbipbs)

— pobblya cbipoi HedTU U NPUPOAHOro rasa
(KpoMe CKMXKXeHUs NpUpoaHOro rasa)

— ONTOBas U pPO3HWYHAs TOPross

— [esaTeNbHOCTb (PUH.OpraHu3auun,
noaHaAa30pHbIX LB PO (kpome cnyyaes
BbiNycKa ueH.6ymar ana guHaHCcnp-s npoekTa);

— CTpPOWUT-BO aAMUHUCTPATUBHO-AENO0BbIX,
TOPr.UeHTPOB, XWJblX AOMOB (KpoMme
KOMMJEKCHOro pa3BuTuUs TEPPUTOPUIA)

7 VEGAS LEX



O6beM MHBeCTUUUin

CNMukK

. HeT BXoA4HOro nopora, HO HY>XHO
3admnkcupoBaTtb U cobnoaaTb:
obwmnm o6bveM MHBECTULUN
rpaduK MHBECTUPOBAHMUS
obs3aTenbHble 3aTpaThbl Ha:

« npuobpeTeHne, COOpPYyXXeHNE, N3rOTOBJIEHME,
poctasky OC (B T.u.
TaMOX.MOLWWANHbI/COOpbI), CTPOUTENBHO-
MOHTaXHbl€ M MyCKOHanaaouHble paboTbl

» BbInonHeHne HNOKP, npoBeneHune
KNIMHUYECKMX UCMbITAaHUI MK NoNy4vYeHune
npas Ha PN/ (kpome cny4yaes, Koraa y
MHBecTopa yxe ectb PUJ nnu oH nonyyun
PU/[ 6e3B03Me34HO)

= Ot obbeMa MHBECTULUIN 3aBUCUT:
CPOK KOHTpaKTa un ctabunmsaumMoHHOMN
orosopku (6onee 15 net, ecnn > 50 mnpa)
npeaenbHbI pasmep (nopor)
roc.duH.nogaepxkun (He 6onee 50%
Kan.B/IOXXEHWN)
nonyyeHmne oTaenbHbIX BO3MOXHOCTEN / Mep
noaaep>XKu, Hanp.:

e ea.noctaBwuk, ecnn > 3 Mnpa (B cepe
OnNK, ecnn > 750 MnH)

+ pegoMuumnauMa - ot 50 MAH

e pernoHanbHble npedepeHuUnn — 3aBUCAT OT
TpeboBaHun HIMA cybbekTa PO

C3IK

= Ot obbeMa kanutanosnoxeHun (KB) 3aBuUCUT:
» o06beM n cpoku ctabunumsauumm
» cpok C3MK
» cocTasB ny6anyHom ctopoHbl C3MK

= YpoBeHb KB

» BX0AHOW pa3mep KB pa3HUTCS B 3aBUCUMMOCTU OT COCTaBa
Ny6/IMYHON CTOPOHbLI U chepbl SIKOHOMUKWN, B KOTOPOM
peanunsyetca UM

e CaMbl¥l MMHMManbHbIn — 200 MIH, HO TONbKO pernoH.C3MK

e denepanbHbii C3MK - ot 250 MaH Ao 5 mapa (B 3aBMCMMOCTU
oT cdhepbl peanmsauunm UM)

> MakKcuMasnbHble BO3MOXHOCTM npu KB oT 10 mnpa
= He BxoauT B coctaB KB:

> 3aeMHble CpeACcTBa, KpoMe 3aMMa, KOHBEPTUPYEMOIO B
aonv / akumm OPIT npu cobntogeHnn 4on.ycrnoBuin

> O6raXeTHble cpeacTBa
> cCpeacTtBa OT KOMMNAHUM € Ny6/IMYHBLIM yyacTueM,
noanexawmne KadHa4enmCKomy CornpoBoXaeHUo
*  YyutbiBatoTCa TONIbKO KB Ha npeablHBECTULMOHHON U
MHBECTULMOHHOW cTaanax UMM (HO He akcnayaTaumn)

= 3aeMHble cpeactBa MOXXHO MNCMOJ1Ib30BaTb A4
peanunsaunun U, HO OHU He yuunuT-ca B o6beMe KB
= Cnocobbl hopMupoBaHuna KB:
> BK/JAaAbl B YCTaBHbIM Kanutan n B umywectso OPI
» HepacnpegeneHHasa npmbbinb OPTI
> noXepTBOBaHUSA (B OrpaHMYeHHbIX cepax)

VEGAS LEX



CIMNK 2.0 vs C3IMK: BO3MOXHOCTU

CTabunbHOCTb HaANOroBbIX YCNOBUN

Hanoroebie NbroThl x

CTabunbHOCTb HOPMATUB. yCNnoBui peanusauum UM

KoMneHcaunsa 3a nHgpactpyktypy/HAN

KomneHcaumnsa npoueHToB No KpeamTtam u
06nMrauMoHHbIM 3aMMaM

KoMmneHcauuna nHbix 3aTtpaTt Ha WUl

X X X X

Hanorosbin BblYeT

[locpo4yHoOe nosyyeHue crtatyca npoayKumu ) 4
«CpenaHo B Poccumn»

X

Mony4yeHune ctaTyca en. NocTaBLMKa Mo roc.3aKasy

OTpacnesble cybcManmM Ha KOMMEHCALUMI0 YacTu %
3aTpaT Ha NMpou3BOACTBO NMPOAYKLNU

Cybcmanm Ha HNOKP

ApeHaa nybnunyHom 3emnn 6e3 Topros

CHWMXXeHHada apeHAHaqa njaaTta 3a 3eMJo

XX X

YckopeH.aMmopTm3aumnsa npoaykumm (OC)

9 VEGAS LEX

* [1ns peanbHOro 3arnycka HeKOTOpbIX npedepeHumnin Heobxoammo npuHaTne gon. HIA.




PerynatopHas ctabnnmsaumnoHHasi oroBopka

C

NMuuK

«Pa3MbITble» HOPMYTNPOBKU U
HeAOoCTaToYHasa pernamMeHTauns

Cpok ctabunusaumm = cpoky CrnNK
HeT npuBsa3ku K 06beMy MHBECTULUN

OroBopka Ao0/XKHa pacrnpoCTpaHATbCH,
ecnun HIMA

BBOAST OrpaHU4YeHus, 3anpeTbl Ha
peannsauuio npas, CBA3aHHbIX C
BbinonHeHnem CIMNMnNK

HeT kpyra ctabunusnpyembix akToB

Heobxoanmo npuHaTne gon.HMA ang
3anycka (den., per., MyHUL,. YPOBHN)

Crabunusauns nencreyeT, ecnin Ha aaTy
CMNUK ectb Takon gon.HMA

B Tun.dopme CIMUK 2.0 ectb onumnsa no
N3MEHEHWUID KOHTPaKTa, ecnn NosSBATCA
HoBble HIA, ynyJliatoLme rnonoxeHus
WHBECTOpa, B T.4. AOMN.MEpPbl CTUMYJI-

NcknoyeHnsa us ctabunmsaynm

®en.HMA, NpUHATbIE BO UCMOJSIHEHUE
MeXAyHapoAHbIX A40roBOpPOB POCCUN N aKTOB
EASC

HIMA Bcex ypOBHEN, NPUHATbIE AN 3aLUNTDI
OCHOB KOHCTUTYL,.CTPOSi, KOHCTUTYL,. Npas
rpaxaaH, obecnevyeHnss 060pOHbI CTpaHbI U
6e3onacHOCTU rocyaapcTea

C3IK

* [logpobHas pernameHTayms

= Cpok ctabunusauyumm ot 3 go 20 net
» 3aBucuT oT obbema KB, coctaBa ny6,1.CTOPOHbI U OTpac/.

npuHaanexHoctn HIMA (nonHble BO3MOXHOCTM oT 10 Mnpa)

PacnpocTtpaHseTtcsa, ecnu HIMA

>

>

>

>

yBENNUYMBAOT CPOKU U KONIMYECTBO npoueayp,
HeobxoanMbIX Ang peanusauuun UM

yBEIMUYMBAIOT pasMep njaTexen, ynnadmBaeMblx ans
peanunsaummn NpoekTa

yCTaHaBNMBalOT Aon.TpeboBaHusl K YC/I0BUSIM
peanunsaummn NpoekTa

yCTaHaB/MBAKOT AOM.3anpeThbl, nNpenaTcreyowme Url

*  Lnpokun Kpyr cTabunnsnmpyembix akToB, HO JOJIKHbI
ObITb CNeL.NepeYHn KOHKPETHbIX aKTOB

>

>
>
>

>

Mo CTaBKaM BbIBO3HbIX TAMOX.MNOLLUINH
CBSI3aHHbIE C 3eMeN. U rpagoCTPOUT. OTHOLIEHUSMMU
B obnacrtu akcnnyatauuu HOAU

no nnaaTe 3a HeraTMBHOE BO34eNCTBME Ha OKp.cpeay, 3a
NONb30BaHWE BOAHbIMU 06bEKTAMM, YTUIN3ALMOHHOIO,
aKonornyeckoro cbopos

Nno nnaTte 3a U3bATUE JIECHbIX PeCypCcoB, apeHA0Mn nnaaThbl
3a noJsib3oBaHue J1Y, ap.

D NckniodeHns U3 ctabunmsaymm

>

HIMA anga obecneyeHns 06o0poHblI 1 6e30nacHOCTM roc-Ba,
npeaynpexaeHus Tepp.akToB U TNKBUAALMN UX
nocneacTesmmn, HeaonyweHUs BO3HMKHOBEHUS dopcC-
MaXopoB

VEGAS LEX



ClNMuK

EavHoobpasHasa pernameHTayums

Cpok ctabunusaumm = cpoky CInNK .
(AOCPOYHO, eCcnin UCTEK CPOK AENCTBUS
MOHWX. CTAaBOK, NIblFOT, UHbIX NpedepeHuUnin) .

O6beM Hanor.ctabunmnsauumu .

NPUMEHSIETCA TOJIbKO B YaCTW HasIOroB Ha
NpubbiNb, HA UMYLLECTBO, TPAHCM. X 3eM.Hanoram

He npuMeHsieTcs kK HAOC, ctpax.B3Hocam, HAMMN,
akuusam, HO®J1

3allMLLIAET TONIbKO OT HEraTUBHbIX M3MEHEHUN
HaJlor.3ak-Ba

HE 3allnLaeT OT HOBbIX HaAJ1IOroB U C60pOB

MpaBo Ha CTabunMsauuto ecTb, ecnu
NHBECTOp
HE NMPUMEHAET CneLl.Hanor.peXxmMbl

HE ABN4dEeTCA Y4aCTHUKOM KOHCOﬂM,U,MpOBaHHOVI
rpynnbl HasoronaaTeNnbLLMKOB

He ABNSeTCcs ydyacTHUKOM PUM (B T.u.
NnpaBoONpeeMHUKOM yyacTHuka PUIT)

He gaBndeTca pe3ngeHTom 033 unm TOCIP

He ABMdeTCcs y4YacTHUKoM C33 nnan pesnaeHTom

cBobogHoro nopta BnagnesocTok
Ons npnMmeHeHuns orosopkun B CIMUK Hago
YKa3aTb KOHKPETHbIE HA/NOroBbl€ HOPMbI B
YaCTU NOHUXEHHbIX HANOroBbiX CTaBOK, JIbIroT
N MHbIX NpedepeHLni

C3

Hanorosasa crabnnmsaumnoHHasa oroBopka

NK

CnoxxHas MHOroypoBHeBasa perjiaMeHTauund

[MpuMeHseTCs TO/IbKO B YacTu
NpPaBOOTHOLWEHUN, cBA3aHHbIX ¢ C3MK

Cpok ctabunusaumm ot 6 o 20 net

O6beM Hanor.ctabunusaumnm

> NpUMEHSEeTCs K HanoraMm Ha npubbiib, UMYLLECTBO,
TpaHcn. n 3eM. Hanoram, HAC

» He npuMmeHsietcsa Kk HAMW, akymnzam, HOADJI,
CTpax.B3HOCaM

» cocTtas "cTtabunmsyembix Hanoros" 3aBUCUT OT
coctasa ny6anyHon ctopoHbl C3MK

> 3alMLaeT OT BBeAEHMS HOBbIX Hasoros n c6opos
(nckn. rocnownuHa), ecnn gen.C3MNK

> MOJSIOXUTESbHbIE UBMEHEHUSA HANOr.3aK-Ba TaKXe He
6yayT npuMeHATbCA (3@ UCK. SIbFOT MO HaNory Ha
UMYLL-BO, TPAHCM. N 3€M.Hasloram)

MNpaBo Ha CTabunmsauumio ecTb, ecnu

» OPI1 BegeT (@) pa3saenbHbl yyeT 06beKTOB
Hanoroob6noXxeHns, Hanoroson 6asbl, U CyMM
Haforos, nognexalunx ynnate npu UCrosiHEHUN
C3I1K 1 npu OCyLEeCTBNEHNN NHOWN XO3SMCTBEHHOMN
AesTenbHOCTU, a Takxke (6) pasgen yyeta 4oX040B U
pacxoaos (UCKIYEHME NS NPOEKTHOM KOMMaHuu,
crneunanbHO CO34aHHOW ANS peanu3aunn rnpoekTa)

Onsa npnMmeHeHuns orosopkun B C3IK Hago
onpeaennTb KOHKPETHbIN nepeyeHb
cTabunmanpyembix HOpM

VEGAS LEX



PasaenbHbIN y4yeT

12

Mopsaaok BeaeHnda pasgenbHoro ydeta (PY) nosxeH 6biTb 3aKpenseH B y4eTHOMN
NOSIUTUKE; ero BeeHne A0JIKHO OCYLLEeCTBAATLCS B COOTBETCTBYOLWMX perncrpax
HanoroBoro y4yera

3aKoHO4aTeNbCTBO He yCTaHaBnMBaeT TpeboBaHNA K NOpsSAKY BeaeHus PY ansa uenen
CIMNUK (npnMeHeHne nbroTbl Ha Npubbinb) U ana uenen C3MK (Hanorosas
cTabunmsauund, Bo3MeLleHMe 3aTpaT Ha peanusaunio npoekTa, nonydyeHme cybcmanm Ha

HWNOKP)

HeKOTOpre npakTn4vyeckne BornpocChl npun opraHnsaumnm m pernaMeHTaumnm seaeHms PY:
Onpen,eneHme MOMEHTa BO3HMKHOBEHUS 06513aHHOCTM NO BeAeHuto PY

YyeT pacxogoB no peanusaumm UM, noHeceHHbIX Ao AaTbl 3akntodeHmna CMNNK / C3MK (B T.4. cyMM
Ha4YMcneHHoOM amopTm3aunm)

YueT ybbITKOB AN1S Leneil HanoroobnoxeHus npu onpeaeneHmn duH.pesynbTata no UM

ABTOMaTM3auUNA pa3feNlbHOro OTpaXKeHUs A0X0A40B U pacXoAoB, CBA3AHHbIX C Pa3/IMYHbIMU BUAAMU
NesTesIbHOCTU, B HAJIOFOBOM y4yeTe U HaNoroBbiX permcrpax (C ucrnosb3oBaHneMm MHOpMaLMOHHOMN
YYETHON CUCTEMBI)

Pa3pa60T|<a Ha/0roBblX pernmcTtpoB / npoueayp BHYyTpeEHHEroO KOHTpPOJI4, HeobxoanMbIX ANg
obecneyeHuns AOCTOBEPHOCTU AaHHbIX PY

Onpepenenne metonosnormn PY n cnocoba pacuyeta 6a3bl ANa pacnpenesneHns Mexay otaesbHbIMU
BuAaMu gestenbHocTn (B pamkax CIMUK / C3MK n nHag):

OTHOCMMOCTb KOHKpPEeTHbIX aoxoaos un pacxonos K UMM no CMNNK / C3MK

MopsAoOK OTHECEHUS HA MHBECT.MPOEKT A0X0A0B M PacXoAoB, OTHOCSALWMXCH KO BCEWN
nesatenbHoCcT nHeectopa / OPI

NMpumeHeHne PY npu ynnate Hanoros B 6104XeT HEeCKOo/IbKUX cybbekToB PO

BeneHne PY B cnyuae, ecnu UMM npeacrasnaet cobon oTaenbHbIM 3Tan NpoM3BOACTBEHHOWN
AeATeNbHOCTU

VEGAS LEX



Tekylwaa npobnemMaTmka
CHMK

HeT yeTkoro noHMMaHMe COOTHOLLUEHUS C
C3rK

D OTCYTCTBVIe CNCTEMHOCTU B MepaxX
noanepP>XKmM Ha BCEX YPOBHAX BJ1aCTU

= YCTapeBLUM COCTaB Mep MOAAEPXKU

= HeBO3MOXHOCTb 3anyCcka MexaHu3Ma
npuMmepHo B 20% pervoHoB

= [lo cyTn HeT cTabunusaumm
3aKOHOAAaTeIbCTBa, KPpOMEe HAanoroBoro
3aKoHOZAaTeNbCTBA MO psAy Hanoros

» HeaocTaTo4YHbIN YPOBEHb 3KCMEepPTHbIX
OpraHm3auum ans BKAOYEHUS U
aKTyanmsauum nepeyHs COBpeMeHHbIX
TexHonornm (ocobeHHo No 3apybexXHbIM
TEXHOIOMNSM)

» HeT odumu.pasbiacHeEHUN / MeTo4010MMKN NO
OpraHm3auun n BeAeHU0 pasfenbHOoro yyeta
ansa uenen CrnK

C3I'IK

HeT yeTkoro noHnMMaHua cootHoweHuma co CINnK

NcknoueHne ns yuntolBaeMoro obbema
KanuTanoB/IOXXEHUN 3aTpaT Ha CTaaun
aKCnayaTaumm

OTcyTcTBYET NOopsaaoK 3aktoyeHns HoBbiX C3IMK n
MOHUTOPUHIa X UCMOJSIHEHUS

OtcyTcTByeT TMN.cpopma C3MK

OTcyTCcTBYET NOpsSAOK MPUMEHEHUsS HalIoroBoro
BblUeTa

HeonpaBaaHHO KOpPOTKME CPOKU CcTabunusaunm
HekoTopbix HIA, He COOTBETCTBYIOLLME
WHBECTULMOHHOMY UMKy (Hanp., B obnactu
3eMeNlbHO-rpajgoCTPOUTESNbHbIX OTHOLUEHWI)

HenpuMeHeHne K OPI1 BCceX NOSIOXUTENbHbIX
M3MEHEHMNIN HANOroBOro 3aKOHOAATENbCTBA

HeobXxoAMMOCTb NMPUHATUS NepedHen
ctabunmnanpyembix HIMA Ha den. v per.ypoBHSAX

HexBaTka CPOKOB M YUYUTbIBAEMbIX NCTOYHUKOB
ANS KOMMNEHcauun 3aTtpaTt Ha MHPpPaCTPYKTypy

HeT oduu.pa3zbiacHeHMIn / MeTOA0MOMMN MO
opraHusauun u BeAeHUo pasaesibHOro yyeta ans
uenen C3MK

VEGAS LEX



NpedepeHuun CIUNK: deanepanbHbiV YypoBeHb (1)
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OTnaraTenbHOeE yc/oBue no

nokanunsaunun (CaoenaHo B Poccun)

CTabunbHOCTb HAaNOroBOW HarpysKwu

Jlbrota no Hanory Ha nNpubbiab

B oTHOweHnn dean. n per. 3aKkoHoAaTeNbCTBa

Mpn Hannuum cneu.HMNA o nopsaake NpUMEHEHUSA K UHBECTOPY

3a UCKJTIYEHMEM MeXAYyHapOoAHbIX AOrOBOPOB, aKTOB BO
WUCMOJSIHEHUE 3TUX A0roBopoB, akToB EA3C, TakxXe aKToB B Liensx
3aLlUUTbl OCHOB KOHCTUTYLMOHHOIO CTPOS, KOHCTUTYLMOHHbIX MpaB
rpaxaaH, obecneueHna o6opoHbl cTpaHbl M 6e3onacHocTn PO

JocTyn 1 NnpMopuTeT B 3aKymnKax v noayyeHnu cybcnanii

Ycnosue no noatarnHoOMy AOCTMXEHUIO YPOBHS JloKaamM3aumu,
npeaycmotpeHHoMy [ PO N° 719 wnu MNMpasunamm onpeaeneHus
CTpaHbl NpoucxoxaeHms Tosapos B CHIC

HeobxoauMblli ypOBEHb NOKanmM3aumm AOAXKEH 6biTb AOCTUFHYT HEe
nosgHee 3 NeT CO AHA Ha4vana NpoM3BOACTBA LieieBolr NpoayKunm

MpenaTcTByeT YBENYEHUIO UM OTMEHE MOHMXXEHHbIX CTaBOK, a
TaKXe YC/I0BUIM NPeAoCTaBAEHNS JIbFOT U UHbIX MpedepeHLunit
Mpekpawaetcs, Korga npekpawaetca CMNK nnn cpok aencrens
MOHWXXEHHbIX CTaBOK, NbroT, UHbIX NpedepeHum

He npumeHsetcsa B oTHoweHun HAC, cTpaxoBbiX B3HOCOB
Heobxoanumo B CMNK cocnaTbCs Ha HanoroBbie HOPMbI B YaCTH
MOHWXXEHHbIX HAaNIOrOBbIX CTABOK, SIbIFOT U MHbIX NpedepeHuni

B wactn, nognexailen 3auncneHmio B dea. 6roaxetr — 0%, HO npu
HaNM4yMM y permoHa sibroTbl Mo Hanory Ha npubsiib ang CrvK
[encTeyeT c nepmona, B KOTOPOM MnoJsiydeHa rnepsas npubbiib oT
ueneson npoaykumu ao npekpatwenusa CrvK, Ho He no3gHee
nepuoga, korga o6beM pacxoLoB U HEAOMOYYEHHbIX A4OX040B
6roaxeTtoB npeBbicUT 50% KanuTanbHbIX BRoXxeHunn no CMnUK
MpuMeHseTcsa KO BCcen Hanorosown 6ase, ecin 4oxoabl OT
peanun3auun LeneBor NpoayKUMM cocTaBnsanm He meHee 90%
BCEX AOXOA0B MHBECTOpa, Uau K 6ase oT AeATebHOCTU B paMKax
WHBECTMNPOEKTA, €C/IM MHBECTOP BeAeT pa3fesibHbl yyeT

VEGAS LEX



NpedepeHuun CINK: deanepanbHbiV YpOBEHb (2)

H 6 " MoryT npegocrtaBnsaTbcs 6onee yem Ha 1 rog
€KOTOpPbIE OTPpacnEBbIE CyOCnanm . Hanp., cybcnanm gna npomssoguTenen ¢/x v cney.texHuku (M PO

oT 27.12.12 N2 1432, 1N P® ot 10.02.18 N2145, N2 146)

= 06bem BnoxxeHun B UM > 3 mapa (ana OMNK > 750 mMaH)

. HeobxoammMo nagaHue crneuunanbHoro akra lNpasutensctea PO
CTaTYC eaANHCTBEHHOIO NoCrtaBLlnKa . B kayecTBe ef.nocTaBLUMKa MOXHO MOCTaBAATb B TEUEHUE
Mo roc3akasy KaneHgapHoro roga He 6onble 30% oT ob6bema Lenesomn
NPOAYKLWU, NPOU3BEAEHHON B TEYEHUE 3TOro roga
" CoxpaHeHo onpegeneHue npexHero CMAK 1.0 (1)
. MpenocrtaBnaeTca y4yactok, HeobXxoAMMbIN AN OCYLECTBIEHNS
pesarenbHocTu, npegycmotpeHHon CrUK (Hanp., noa
I'Ionyqume apeHabl I'Iy6J'Il/ILIHbIX NPOMBbILUNEHHYO MJIOLWAAKY)
3eMeJibHblIX yLIaCTKOB 6e3 TOpFOB o MMnepaTMBHO YCTAHOBIEHO TaKXe U AJ1 permoHasibHbIX, 1 A1

MYHMLMMNANbHbIX 3eMeNIbHbIX Yy4Y4acTKoB (He TpebyeTcs nsgaHus
otaenbHbiX HIMA Ha mecTax)

. [aHHbIN pe3ynbTaT UHTENNEKTYaIbHOW AESATENIbHOCTU AOIKEH
583803M€3,D,HO€ NCNoJib30BaHUE 6bITb TEXHO/IOTMYECKOM OCHOBOW AEATENbHOCTU MO peanusaumn

npas P® Ha PU[ CrnK

= MpnobpeTeHne craTyca MexayHapoAHOW KOMMNaHWUM no
3aKoHoaaTenbcTBy PO B ciyyae Hannumsa B CIUK
o6s3aTenbCcTBa N0 MHBECTUPOBAHUIO OT 50 MAH py6. B TedeHune
6 Mec. C MOMeHTa perncrpaumu Ha Tepputopumn PO

BO3MOXXHOCTb peD,OMVILl,VIJ'IFILI,MVI*

. lMpon3BognTenb BbiAAET NOKyNaTeNto CepTUdUKAT O TaKOWn
BO3MOXHOCTM
. YCcnoBus NpUMEHEHUS: NPOAYKLUMS A0JIKHA ObiTb YKa3aHa B

CrWMK n nponsBeneHa B Nepuos AENCTBMS KOHTpaKTa

15  * poueaypa no 3ameHe IOpUANYECKOro aApeca KOMNAHUM C OAHON I0PUCANKLIN HA APYTYIO NPV COXPaHEHUN VEGAS LEX
CBOEro OpraH13ayroHHO-NPaBOBOrO CTATyCa U KOPMOPATUBHOW CTPYKTYPbI



[pedepeHunn CINK: permoHanbHbI YpOBEHb
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Tekywunmn craTtyc

BO3MOXHOCTb 3anycka
CrnumK 2.0

[TpuMepbl
per.npedepeHunin

[Mocne 02.08.2019

N3MeHeHne n AoNoJSIHEHNE
3aKOHO4aTeIbCTBA PErMoHOB

Ona 3akntoyenms CMUK 2.0 HeobxogmMMo HanmymMe HOpMaATUBHO
YCTQHOBJ/IEHHbIX B LLe/IEBOM pErmoHe Mep nogaepxku (ogHoro nuilb
ynoMmnHaHus o CIMNK B pernoHanbHoi 6a3ze HeQOCTaTO4YHO)

HeT eanHoro noaxona: NpUMEHMMOCTb Mep per. NoAAEPXKM YacTo
OorpaHM4yeHa crneumasnbHbIMU YCIOBUSIMU UX NMPUMEHeHUs (CPOKM,
TEppUTOpUS, pasMep MHBECTULMIA, NPUHAANEXHOCTb K KOHKPETHOW
oTpacnu, HasHayeHue / BU4 akTUBOB, Lie/lb PacXo40BaHWUs CPeacTs, Ap.)

B HeKOTOpbIX pernoHax ykasaHo Ha BO3MOXHOCTb 3akatoueHuns CIMUK, Ho
He MpeayCMOTPEHbl Mepbl NOAAEPXKM, MO0 Mepbl NOAAEPKKMN
MPUMEHNMbI TONIbKO ANg pernoHanbHbiX CIMUK, yxe yTpaTuBLmnx
aKTyaJbHOCTb

PernoHanbHas ctabunmsaumoHHas orosopka (Hanp., Bonrorpaackas,
Kanyxckas, PasaHckasa, Tynbckas obn., KpacHogapckuin Kp.)

Jlbrotbl No Hanory Ha Npmbbinb (Hanp., MockoBckas, Huxxeropoackas,
Bnagumupckas, Kanyxckas, Omckas, Pecn.TatapcraH, MNepMckuin kp.)

JlbroTel No Hanory Ha nmyuwectso (Hanp., MockoBckasi, Huxxeropoackas
o6n., CMN6, Pecn.TaTtapcTaH, MNMepMmckuin Kp.)

J1brotbl No TpaHCcNopTHOMY Hanory (Hanp., Humkeropoackas o6:1.)
CHWXeHHas apeHaHas niaTa 3a nybnuyHbii 3Y (Hanp., HoBropoackas 06:.)

He Bce pervoHbl CKOppeKTMpOBaau CBOE 3aKOHOAATENbCTBO
(3aKpenunu, N3MEeHUIU, yTOUYHUAN WU OOMNOSIHUAN Mepbl MNOAAEPIKKM)

Ewe mMeHblwe cybbekToB PO npegycMoTpenu CBOK CTabunnsaumoHHYHO
OrOBOPKY AJ19 pernoHasbHOro 3aKoOHo4aTeNnbCTBa

B HeKOTOpbIX pernoHax He naMeHeHo npexHee onpeaeneHne CrNK, yto
CO34a€eT PUCKM HEBO3MOXHOCTUK 3aktodyeHums CMUK 2.0 n/mnn
HernpuMeHeHnst Mep NoALepPXKM K y4YacTHMKaM HoBbix CIMUK

Mo nogcyetam ®PM / MuHnpoMTopra okono 20% pernmoHoB eLlle He
obecneunnn HeobxoanMyto HopMaTuBHYtO 6a3y ans CMUK 2.0

VEGAS LEX



CIMnK 2.0: Ton owmnboK npu noaave 3asBOK

HepocraTouyHasa npopabotka Bonpoca no permoHasibHOM HopMmaTMBHOM 6ase
= Ul nnaHnpyeTcsa K peanu3aunmm B peruoHe, rae Het Hagnexawmx HIMA nog CIuUK 2.0
» HeoaHo3HaudHble popmMynmpoBku B HITA ueneBoro pernoHa

* B 3a9BKE€ He yKa3aHbl Cpa3y BCE MpeasoXXeHMs YaCTHOW CTOPOHbI, Hanp.,
CTabunmnsnpyemble Hanor.ycrnoBus, UHblE Mepbl CTUMYIMPOBAHUA, AOMN.YCNOBUS
B KOHTPaKT (He HaAo OTKNaAbliBaTh Ha 3Tamn COrnacoBaHusa / NOANUCAHUA KOHTPaKTa)

HepocraTtouHas npopa6borka UM / 6usHec-nnaHa

*  HenpasBWAbHOe onpeaesieHne obbeMa paHee BIOXEHHbIX MHBECTULMA B NPOEKT
(3a npegenamn 12 Mec., NpeawecTBYOWNX AaTe NPUHATUS peLlleHns 0 NpoBeaeHuu
KOHKYpPCHOro otbopa Ha npaso 3akntoueHunsa CIrnukK 2.0)

*  OTCYTCTBME OLEHKM / pacyeTa 3KCNOPTHOro noteHumana ueneson NpoayKumm

= onpegenenne ana CMUK ueneBblx nokasaTenen nNo U3NULLHE MOSOXUTENTbHOMY
cueHaputo (nyywe cpeaHeB3BELUEHHbIN UMM YMEPEHHO-HEraTUBHbIN, HO NPUBLINbHbIN)

*  OTCYTCTBME AOJIKHOMO BHMMAHWUSA K YPOBHIO sloKanmsaumm (TexHonormyeckme
N NPOM3BOACTBEHHbIE Onepaunmn rno NpousBoACTBY NpoM.npoaykumm B MM PO N2 719)

3aBbilleHHble o)xxnaaHua ot CNMUK 2.0

*  MONbITKMU BKAKOYEHNS B KOHTPAKT Mep / YCNOBUK, He npeaHa3HaYeHHbIX 4N
mMexaHusMa CIUnK 2.0 (3ToT MexaHMU3M He aBnsieTcs caMm no cebe MCTOYHUKOM NbroT,
dUH.NoAAEPXKN AU UHBIX NpedepeHLnin, ecin OHU He NpeayCMOTPEeHbl ANs
ydacTtHuka CIMUK dea., per. unm MyHuu.3akoHogaTenbCTBOM Ha aaty CrUNK)

17 VEGAS LEX



CMNMNK 2.0: puCKknM 4aCTHOM CTOPOHBI

OrpaHuuunTenbHoe
TOJIKOBaHUEe B OTHOLLEHUU
BO3MOXXHOCTU NMPUMEHEHUSA

TEKYLLUUX Mep NMOoALEPIKKN
K CMANK 2.0 Ha peaepanbHOM
N permoHasibHOM YpPOBHSX

HenpMeHUMOCTb
CINMUK npm yny4dwieHuun
TEXHOJIOrMmM n/vnnmn
MoAeNbHOro paaa
(napameTpos /
XapaKTEPUCTUK) LeNeBomn
npoAayKunmn

Mocne npekpaweHns CMNnK
HeobxoamMMocTb cobnoaeHuns

NoBbILEHHbIX Tpe6oBaHni

Mo JIOKaJ<Iin3auum B
coorBeTCTBNN C USMEHEHHDLIM
3aKOHOAaTeE/IbCTBOM

18

N3MeHeHMne ycnoBumn
N nopsiaka
npenocTaB/ieHNs Mep
rocnoAnep>XKn nnm
MX OTMEeHa nocne
3akntodeHns CrnnK

PUckmn mHBecTopa

YTeuka/pa3rnaweHue
KOH(pMaAEeHUNaNbHOMU
nHpopmMmauunm
(koMMepueckou,
TEXHOI0MNYECKOMN,
WHTEeNNeKTyasbHON)

HenpMeHUMOCTb
CTabnnnsaumMoHHbIX
OroBOpoOK 6e3 Hanmumns
crneynanbHbIX HOPMATUBHO-
NMPaBOBbIX aKTOB

HeBO3MOXHOCTb
KOMMeHcauum
ynyuweHHOMW Bbirogbl
3a CUET HapyLlmMBLLEWN
ny6AMYHOMN CTOPOHDI

YronosHas kBanudukauums
¢dakTa HemcnonHeHus
obda3aTenbcTBa rno paspaboTke
COBpPEMEHHOMN TEXHOJIOMUN
NpY NOSy4YEHUN AEHEXHOM
roc.noAnepxKu

VEGAS LEX



CINnK 2.0: MHCTpYMEHTbI CHUXEHNSA PUCKOB MHBECTOpPaA

1. PopMynnNpoBKM
KOHTpaKTa

OroBopku 1 onpeaeneHus
B KOHTpaKTe, B NpOTOKOMax,
nepenucke

YNONHOMOYEHHbIX OpraHoB
no nosoay HIMA u ycnosumn
KOHTpakTa

3.MnaHvpoBaHue

OueHka pe3ynbTaToB
WHBECTNPOEKTa Mo cpeaHe- 0=
B3BELUEHHOMY WM YMEPEHHO
HeraTMBHOMY,

HO NMPUBbINBHOMY CLEeHaputo

4. NMocTnnaHupoBaHue

Pa3paboTka un peanunsaums

[0 OoKOHYaHusa agencteusa CIMUK
MjiaHa no AOCTUXEHMUIO
HOPMATUBHOIO YPOBHS JIOKannsaunm

19

5. 3aKkoHOoAaTeNnbCTBO

MHUUMMpoBaHne n 060CHOBaHME
N3MEHEHUS, YTOUYHEHWS, AOMONTHEHMS
den., pervoH. u/mnmnm MyHULMUNaNbLHOro
3aKoHOAATeNbCTBA

6. OTKNOHEeHus

3aKkpensieHne pa3mepa
OTKJIOHEHWI OT NapaMeTpoB
npoekTa, Koraa HapylweHune
KOHTpakTa He byaeT cumTaTbhbCs
CYLLEeCTBEHHbIM

7. OXpaHa AaHHbIX

Pexkmm KoMMepuyeCcKon TalHbI
N MHble crnocobbl oxpaHbl
KOH(MMAEHUWaNbHOCTU LEHHOWM
nHdopmMaumnm

8. [loka3zaTtenbCcTBa

[JOKYMEHTUpPOBaHME peasibHOro
McnonHeHnsa ob6sg3aHHOCTHU

Mo CO34aHUI0 TEXHONOMUN

M onepaTuBHbLIN BO3BpaT CPeaCcTB
ny6an4HOM CTOpPOHE Npu ee
HENCMONMHEHNU

VEGAS LEX
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